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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
FRIENDS FOR MATIBI TRUST.

from material misstatements.
An audit includes:
— examining on a test basis, evidence supporting the amounts and disclosures in the financial statements,
= assessing the accounting principles used and significant estimates made by the executive committee,
= Evaluating the overall financial statements presentation.
In common with similar organizations, it is not feasible for the organization to institute accounting controls over
income from donations and grants prior to the initial entry in the accounting records. Accordingly, it was
impractical for us to extend our examination beyond the receipts of monetary and other assets actually recorded.

as measured by that convention and in accordance with relevant Regulations.
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FRIENDS FOR MATIBI TRUST

CONSOLIDATED AUDIT.

STA OF ACCO CO N.

ACCO (0) ON.

The financial statements are prepared under the historical cost convention. No procedures
have been adopted to reflect the impact on the financial statements of specific price changes
or changes in the general level of prices.

CURRENCIES.

The financial statements are expressed in United States Dollars.

FIXED ASSETS.

Fixed assets are written off as expenses in the year of acquisition.
GRANTS,

Grants are brought to account in the year in which they relate.



FRIENDS FOR MATIBI TRUST
CONSOLIDATED AUDIT.

NOTES TO THE FINANCIAL STATEMENTS.

1. ACCOUNTING CONVENTION.

The project is a non-profit making organization whose objective is to help less privileged people in
Zimbabwe,

2. CASHFLOW STATEMENTS.

The financial statements do not include a cash flow statement since it is the opinion of the
executive committee that its inclusion would serve no useful purpose.



FRIENDS FOR MATIBI TRUST
CONSOLIDATED AUDIT FOR FFM TRUST
INCOME AND EXPENDITURE ACCOUNT

GRANTS RECEIVED
Other Income

General Income-donations
Interest

TOTAL

Activity Description

PROJECT COSTS

(Mar 2025- February 2026)
1. Accounting fees
2.Accomodation

3. Allowances

4. Bonuses

5.Casual Labour

6. Clothing & Branding

7. Facilitation fees

8. Fuel

9.Groceries.

10. Materials / equipment/Tools
11. M/ Vehicle repairs & maint
12. Hotel construction

13. Printing & Stationery

14. Sewing project

15. Repairs & maintenance

16. School fees grant

17.Stock feed/ seed fund
18.Sundries / baking ingredients
19.Transport

20. Utilities/ gas

21.ZITF Attendance

TOTAL

SURPLUS/DEFICIT) FOR THE PERIOD

ACTUAL

Note March 2025- February 2026

USD

64,671
82,591

147,262

1,130
3,003
9,785

1,520
296

7,118
7,785
17,694
13,937
8,520
776
208

26
17
1,065
2,649
1,297

76,856

70,406
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FRIENDS FOR MATIBI TRUST
CONSOLIDATED AUDIT FOR FFM TRUST
Statement of Financial Position.

GRANTS RECEIVED
Other Income

General Income-donations
Interest

TOTAL

Activity Description

PROJECT COSTS

(Mar 2025- February 2026)
1. Accounting fees
2.Accomodation

3. Allowances

4.Bonuses

5.Casual Labour

6. Clothing & Branding

7. Facilitation fees

8. Fuel

9.Groceries.

10. Materials / equipment/Tools
11. M/ Vehicle repairs & maint
12. Hotel construction
13.Motor Vehicle cost Price
14. Printing & Stationery

15. Sewing project

16. Repairs & maintenance

17. School fees grant

18 Stock feed/ seed fund
19.Sundries / baking ingredients
20.Transport

21. Utilities/ gas

22.ZITF Attendance

TOTAL

SURPLUS/(DEFICIT) FOR THE PERIOD

Bank Balance as at 29 February 2026
DEFICIT FOR THE PERIOD IS REPRESENTED BY

FFM Trust Cash on Hand

ACTUAL
March 2025- February 2026
USD

64,671
82,591

147,262

1,130
3,003
9,755

1,520
296

7,118
7,785
17,694
13,937
8,520

776
208

26
17
1,065
2,649
1,297

76,856

70,406

70,406

70,406
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MONTH MAR APR MAY JUN JUL AUG SEPT ocT NOV DEC JAN FEB TOTAL
INCOME $ $ $ $ $ $ $ $ $ $ $ $ $
Balance B/F 64,671 64,201 61,095 61,605 67,284 65,137 87,410 80,842 74,705 73,914 73,168 71,561 64,671
General Income- Ref FFM 3,320 23,571 8,860 28,520 600 4,151 3,320 1,813 8,436 82,591
Grants- Restricted Income .
TO TAL INCOME 67,991 64,201 84,666 70,465 67,284 93,657 87,410 81,442 78,856 77,234 74,981 79,997 147,262
PROJECT COSTS
Accounting / Legal Fees 950 180 1,130
Accomodation/Travelling 1,104 14 165 610 1,110 3,003
Allowances | 70| 1,400 100 700 1,000 1,100 700 846 200 700 884 925 9,755
Casual Labour/Allowances 1,000 500 20 1,520
Clothing & Branding 70 226 296
Facilitation Fees
Fuel 505 882 1,025 265 187 913 190 496 400 441 398 1,416 7,118
Groceries 300 337 639 299 176 1,066 790 561 1,247 563.59 360 1,447 7,785
Materials/equipment/Tools 2,070 487 3,651 1,309 115 3,140 3,392 555 1,061 70 1,843 17,694
M/Vehicle repairs &maint 8,596 640 774 143 519 1,461 522 549 733 13,937
Hostel construction 8,520 8,520
Printing & Stationery 36 6 14 542 178 776
Refreshments | é
Repairs & maintenance 60 60
Salaries | .
School fees grant/courses 26 26
Sewing Project 208 208
Stock feed/ Seed fund _ 17 17
Sundries/Toll fees 345 12 53 27 116 52 25 35 401 1,065
Transport/Toligates 108 24 15 12 20 24 27 14 2,405 2,649
Utilities/Gas 107 115 500 115 230 115 115 1,297
TOTAL 2,148 6,247 6,568 6,737 4,943 4,065 3,420 9,592 76,857
e
Surplus/Deficit 64,201 61,095 61,605 67,284 65,137 87,410 80,842 74,705 73,914 73,168 71,561 70,405 70,405
Less: Cash on Hand
Balance as per Cash Book 29 February 2026 _ 70,405
Bank Balance 28 February 2026 _




