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FINANCIAL STATEMENTS FOR THE PERIOD

IS MARCH 2023 TO 29th FEBRUARY 2024
REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF

FRIENDS FOR MATIBI TRUST.
1

We have audited the Financial Statements set out on pages 1 to 5 for the year ended 29

Res

of February 2024.

tive responsibilities of the executive committee and auditors,
The executive committee is responsible for the

preparation of these Financial Statements. Our responsibility is
to express an opinion on these financial statem

ents based on our audit.
Basis of opinion.

We conducted our audit in accordance with International Standards on Auditing. Those standards require that

we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatements.

An audit includes:

examining on a test basis, evidence supporting the amounts and disclosures in the financial statements,

assessing the accounting principles used and significant estimates made by the executive committee,
Evaluating the overall financial statements presentation.

In common with similar organizations, it is not feasible for the organization to institute accounting controls over
income from donations and grants prior to the initial entry in the accounting records. Accordingly it was
impractical for us to extend our examination beyond the receipts of monetary and other assets actually recorded.

Opinion on historical cost financial statements.
Except for any further adjustments that might have been found to be necessary if further donations and grants
had been received but not brought to account, in our opinion the historical cost financial statements give a true

and fair view of the financial position of the project as at 29 February 2024 and of the results of its operations,
as measured by that convention and in accordance with relevant Regulations.

Recommendations.

We recommend that monthly cash request should be supported by budgets for the month in order to
avoid holding large amounts of cash. We further recommend that the Trust should have a cash book in
addition to the vouchers that are currently in place. It is of utmost importance that to ensure that all
expenditure receipts and other forms of proof of payment are always available for accounting and audit
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FRIENDS FOR MATIBI TRUST

CONSOLIDATED AUDIT.

STATEMENT OF ACCOUNTING CONVENTION.

ACCOUNTING CONVENTION.

The financial statements are prepared under the historical cost convention, No procedures

have been adopted to reflect the impact on the financial statements of specific price changes
or changes in the general level of prices.

CURRENCIES.

The financial statements are expressed in United States Dollars.

FIXED ASSETS.

Fixed assets are written off as expenses in the year of acquisition.

GRANTS.

Grants are brought to account in the year in which they relate.
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FRIENDS FOR MATIBI TRUST
CONSOLIDATED AUDIT.

NOTES TO THE FINANCIAL STATEMENTS.

1. ACCOUNTING CONVENTION.
The project is a non-profit making organization whose objective is to help less privileged people in
Zimbabwe.

2. CASHFLOW STATEMENTS.

The financial statements do not include a cash flow statement since it is the opinion of the
executive committee that its inclusion would serve no useful purpose.



FRIENDS FOR MATIBI TRUST
CONSOLIDATED AUDIT FOR FFM TRUST
INCOME AND EXPENDITURE ACCOUNT

GRANTS RECEIVED
Other Income

General Income-dounations
Interest

TOTAL

Activity Description

PROJECT COSTS

(Mar 2023- February 2024)
1. Accounting fees

2. Accomodation

3 Allowances

4 Bonuses

S Casual Labour

6. Clothing & Branding

7. Facilitation fees

X Fuel

9.Groceries

10. Matenals / equipment Tools
1. M’ Vehicle repairs & maint
12 Motor Vehicle cost Price

13 Printing & Stationery

4. Refreshments

15, Repairs & mamtenance

16. School fees grant

17 Stock feed seed fund

18 Sundnes  baking ingredients
19 Transport

20. Utthties gas

21 ZITF Attendance

TOTAL

SURPLUSADEFICIT) FOR THE PERIOD

ACTUAL

Note March 2023- February 2024

USD

L4S
129817

130,962

1.300
330
4432
360
5315
548
1,205
3,558
5.907
38,232
1.149
16,800
2,175
1.049
749
27,221
1,763
2,386
4,306
1,078
280

120,143

10,819
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FRIENDS FOR MATIBI TRUST
CONSOLIDATED AUDIT FOR FFM TRUST
Statement of Financial Position.

GRANTS RECEIVED
Other Income

General Income-donations
Interest

TOTAL

Activity Description

PROJECT COSTS

(Mar 2023- February 2024)
1. Accounting fees
2.Accomodation

3. Allowances

4 Bonuses

5.Casual Labour

6. Clothing & Branding

7. Facilitation fees

8 Fuel

9 Groceries.

10. Materials / equipment/Tools
11. M/ Vehicle repairs & maint
12.Motor Vehicle cost Price
13. Printing & Stationery

14. Refreshments

15. Repairs & maintenance

16. School fees grant

17.Stock feed/ seed fund
18.Sundries / baking ingredients
19 Transport

20. Utilities/ gas

21.ZITF Atendance

TOTAL
SURPLUS/DEFICIT) FOR THE PERIOD

Bank Balance as at 29 February 2024

DEFICIT FOR THE PERIOD IS REPRESENTED BY

FFM Trust Cash on Hand

ACTUAL

March 2023 Fc’bmnry 2024

USD

1.045
129917

130,962

1,300
330
4,432
360
5315
548
1,205
3,558
5,907
38,232
1,149
16,800
2,175
1,049
749
27,221
1.763
2,386
4,306
1,078
280

120,143

10,819

10.819

10,819
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FRIENDS FOR MATIBI TRUST
MONTH MAR APR MAY JUN JUL AUG SEPT ocr NOV DEC JAN FEB TOTAL
INCOME $ $ $ $ $ $ $ $ $ $ $ $ $
|Balance B/F 1,045 4 22092 2160 -3 10870 8629 101 23139 5257 4138 11363
General Income- Ref FFM 39,591 26,001 25,000 2,420 1,882 12,112 22,911 129,917
TO TAL INCOME 1,045 39,595 22,092 2,160 25,998 10,870 8,629 25,101 25,559 7,139 16,250 34,274 130,962
PROJECT COSTS
Accounting Consultant Fees 700 300 300 1,300
Accomodation 105 150 60 15 330
Allowances 1,130 150 522 520 520 490 360 560 180 4,432
Bonuses 360 360
Casual Labour 1,200 410 900 900 1,905 5,315
Clothing & Branding 548 548
Facilitation Fees 450 60 260 435 1,205
Fuel 63 444 529 46 676 40 132 813 319 426 70 3,558
Groceries 694 2,173 302 56 200 730 987 706 60 5,907
Materials/equipment/Tools 526 8,406 13,005 176 8,445 358 4,528 270 595 1,426 468 28 38,232
M/Vehicle repairs &maint 445 514 190 1,149
M/Vehicle Cost Price 16,800 16,300
Printing & Stationery 72 1,880 28 170 25 2,175
Refreshments — 72 51 441 83 245 157 1,049
Repairs & maintenance 200 449 60 40 749
School fees grant 2,400 1,890 22,931 27,221
Stock feed/ Seed fund 100 500 260 62 56 199 466 120 1,763
Sundries/baking ingredients 1,524 5 408 19 376 55 2,386
Transport 80 1,722 585 544 685 330 210 150 4,306
Utilities/Gas 100 329 50 102 112 103 180 102 1,078
ZITF Attendance 280 280
TOTAL 1,041 17,503 19,932 2,163 15,128 2,241 8,528 1,962 20,302 3,001 4,887 23,454 120,142
Surplus/Deficit 4 22,092 2,160 (3) 10,870 8,629 101 23,139 5,257 4,138 11,363 10,820 10,820
Less: Cash on Hand

Balance as per Cash Book 28 February 2024

Bank Balance 28 February 2024
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